
LIENS

Priority	
  of	
  Lien
Creditor	
  priority	
  is	
  established	
  under	
  the	
  first	
  to	
  file	
  rule	
  in	
  the	
  Uniform	
  Commercial	
  Code.	
  	
  Creditors	
  holding	
  a	
  security	
  interest	
  in
collateral	
  are	
  paid	
  before	
  unsecured	
  creditors.	
  	
  As	
  a	
  general	
  rule,	
  holders	
  of	
  secured	
  claims	
  are	
  paid	
  in	
  the	
  order	
  their	
  claims	
  were
filed,	
  star7ng	
  with	
  the	
  earliest	
  recorded	
  lien.


